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PAGE 01 LIMA 00584 212311Z 
ACTION 10-13 

INFO OCT-01 ARA-06 ISO-00 EB-08 AID-05 ABF-01 TRSE-00 
OMB-01 FRB-03 L-03 CIAE-00 INR-07 NSAE-00 SP-02 /050W 

212321Z 004061 /73 

PR212250ZJAN77 
FM AMEMBASSY LIMA 
TO SECSTATE WASHDC PRIORITY 3422 
INFO USMISSION USUN 


LIMITED OFFICIAL USE LIMA 0584 

E.O. 11652: N/A 
TAGS: EAID, UNDP 

SUBJECT: UNDP: U.S. INITIATIVE ON USE OF ACCUMULATED NON- 
CONVERTIBLE CURRENCIES 

REE: STATE 13465 

ECON OFE MADE POINTS CONTAINED IN REFTEL TO EOREIGN 
MINISTRY OFFICER WAGNER. WAGNER SAID THAT EOLLOWING EARLIER 
DISCUSSION WITH ECON OFE HE HAD DONE SOME RESEARCH AND 
FOUND THAT EXPENDITURES OF UNDP PROGRAM IN PERU FAR 
EXCEED PERU'S CONTRIBUTION. THUS, HE REALIZED THAT PARA- 
GRAPH 10 OF DRAFT RESOLUTION WOULD NOT CAUSE PERU ANY 
PROBLEM. HE SAID THAT HE HAD ALREADY INSTRUCTED PERUVIAN 
DELEGATION TO SUPPORT U.S. INITIATIVE. DEAN 
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